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Chalmers Motor Corporation
(Incorporated Under The Laws of The State of New York)

Authorized 600.000 Shares. No Par Value

No Bonds No Preferred Stock

To be offered for Public Subscription, 264,000 shares

PRODUCTION: Production is nt present running at the rate nf 25.000
cars per annum. It ia estimated that 30,000 cars will be produced
during the year 1917.

EARNINGS: Current earning are runninjr at the rate of $2,500,000
per annum, or approximately $5.40 per .share. For the year com-
mencing Jan. 1st, 1017, the company expecta to earn $3,000,000,
and which is equivalent to about 19 on the subscription price.

FINANCES: The new company will have no bonds preferred stock,
and no liabilities except strictly current accounts. The net assets
of the company, exclusive of good will, patents, trade-mark- s, etc.,
as of November 1st, 1916, will be more than $18,600,000, or a
book value equivalent to 85 of the subscription price.

The net proceeds from the sale of the 264.000 shares above stated,
will go directly back into the treasury of the company, and the
outstanding preferred stock of the Chalmers Motor Company, of
Michigan, will be retired at its redemption price.

DIVIDENDS: It is expected that the new company will inaugurate a
dividend policy on January 1st, 1917, at the rate of $3 per annum,
bringing a yield of about 9 on $35 a share.

MANAGEMENT: The same management which has brought the old
company up to its present financial and productive stage, will
continue to manage the affairs of the new company, and the per-
sonnel of the tlirectorate will be representative and of high stand-
ing.

Thi information ahov stolid ii takm in parf from a hllrr trnn fo ut by Mr.
Bujh Chalmm, PrnMtnt of thi Chalmeri Motor Corporation, nnd in purl from th

ttattmenti furnithtd ut Inj .Vr. Priet, Wattrhoui ,J Company, wh vara axafmneii
(An Company1! booki of S'ptmbrr 30th, 1!IH.

Public subscriptions at $35 a share will be received by the
Syndicate Managers commencing 10 o'clock a. m. on Thursday,
November 9th, 1916. Subscription books will close at noon on
Monday, November 13th, 1916, or earlier in the discretion of the
Syndicate Managers.

J. S. BACHE ft CO.,

42 Broadway,
New York
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